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BOUGHT IJOTS IN 1IAULE-

Minjcr PAZ ran XT tit gpvnr-
OVS MOftOAff

Vhlrh He Cot the fetlrn Trnt Tltl-
Cnmimnr of Which I I Treasurer t
UuxiiiBtee 1114 1r O Hull

llpnry A Abbey Treasursr ot the Central
Triit ntidTltle Company who haMI ofQce In
the Ilenedlct building a180 Mid 171 Broadway
n us AI tIeon Saturday afternoon on a charge
nf inrreny Th arrest WM mad ehortlr after
4 nVliKk by Court dicers luntand Foler Abin WAclosing up hli abut ttart for tile home In Monmouth NJ
warrant was served

The speclfln charrAlalnst Abbey Ili the lar-
ceny

¬

nf ft given to him by Julius
hurt of 17 West Thlrtyfourth slrseU He la
al10 accused ot fraudulently Uiulngmortgsges
on property which was already heavily mortirsjeilI The warrant was Issued by Jus
lice Talntor on the complaint of Mr Kurtz and
m Information turnlhe by Lewis lost who
lire At 22V fat FourteenUItret The pris-
oner

¬

was arraigned JeOlon Iollco
I ourt ye terday morning will bexamined
tuilny nl 11HO oclock Ills ball was Sized at
J 1000 As he lied no bondsman he was taken
to a celt-

Alxuit a year ago Abbey purchased abut1410 acres of land from W fS Uurnec
Co of 80 Broadway This land IIIn the town-
ship

¬

of Dover Ocean county N anti art ot
It Iis on the Toms River In payment for thintnt he nave Ourne Jr Co81000 In cash
anti n blanket mortgage the
J4000 JftUOO a the price agreedremalnlnl
land being worth tat time about 1 S an are-A triad to land boom He organ ¬

tied a company of which he was apparently-
the only member and called It the Pino View
Company He advertised his purchase eaten
slvely as a resort for consumptives for a time
but his scheme fell through

Abut the let of last May he heard that RurtA art decorators and
17 West Thirtyfourth street haan equity In
some real estate they get rid of
While negotiations went on through Charles K-

Hromwell n real estate dealer at OUt West
Fiftyeighth street lurt7bought out Orahams
Interest in the also the equity In
the real estate which Is t 10 and al West
IHflth street Then Abbey through liromwell
salt he would buy the property In ii5tli
and In payment offered what he said stret
firstclass mortgages This was satisfactory to
Kurtz who turned over his property and In re-
turn

¬

received the mortgageswhlch amounted ta little over 10000-
In turning over the property Abbey Kurtz

pave him a check for 100 This Is the check-
on which Is based Abbeys arrest Kurtz declar-
ing

¬

It was obtained by frAUd and also that the
mnrtRauex ho received were fraudulent and
made out In the names of Irresponsible persons
The four mortgages given to Kurtz and the
amounts were E A Reynolds to Samuel
Itavenn for 81740 J 1C L Harrison In Samuel
IK Raven 1418 J K Post to A K Reynolds
S1D71 end leorgn II DellertoI K I Harri-
son

¬

I 1n75 Three four mortgages which coy
end Abbeys Sew Jersey property were alt
dated1 differently running through May and
July 1801

A short time ago Kurtz began to get sus-
picious

¬

of Abbey certain things he heard nicklog him think he was not honest He told his
lawyer S Stewart Peck of 1U2 Nassau street
abut the transaction An Investigation was

lun and two of the persons whoso names
on the mortgages confessed they never

owned any property One of them J Klo1said he never was the owner of any
or property of any kind He said he was ac-
quainted

¬

with Abbey who one day requested
him to sll some papers which he did What
they he did not know lie wagiven tunderstand ha said lint he was act as
witness In some Iranaction of Abbeys He did
not hear any more of It until Mr Peck requested-
him to go to the Pnllco Court

On his Information a warrant for Abbeys
arrest was sworn out One of the other men
whose names are signed to the mortgages Geo-

IJiI Deller said he had been coaxed Into signing
hisI name In the fame way as Post Lawyer
Peck discovered that Abbey was the treas-
urer

¬

of tbe trust company which guaranteed themortgages Abbey is said to have sold his
equity In the Harlem property

when Abbey was arraigned In court yester ¬

day ho was very nervous He was represented-
by counsel who said he vvasirt gulltyof the
charge against him Abbey refuted to makeany statement

l AX EitlXEKT MASON HONORED

Robert Ueor Funeral Attended by flu
deeds or the Hole Order

Aurora Grat Cathedral at Bedford avenue
end street Hrooklyn was crowded yes-
terday

¬

afternoon during the funeral services of
Robert Macu who died on Wednesday at his
home 130 Clymer street For more than forty
years Mr Macoy was tho Eminent Grand Re¬

of alt the Masonic comraanderles of thecorer
tato of New York It Is said that no other

Masnn has been burled with greater pomp In
this neighborhood American Lodge of which
le had been a member conducted a service at
the house at 11 oclock in the morning and two
hours later the Womans OrVler of the Eastern
Mar which he Instituted held special services

More than live hundred members of St Elmo
Palestine ColumbianConirdeLeon Damascus
Ivanhor Clinton Wcstchester Constantine
and Do WittI commanderies attended the after-
noon

¬

services which were conducted by Emi-
nent

¬

Grand Commander of Knights Templar
of the tHat of Now York James W
end Excellent Prelate Cornelius L Twing of
< ilvary Episcopal Church Deputy Grand Mae
ter John Slertlnd Grand Generalissimo John
Mopes Lodge accompanied the
body to Greenwood Cemetery
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XOTXALTJlEATXn fly BZSTJin JtlTJL-

ent BaekMnsi Shied or rieirierN-BUek Mad Bin Marks a Ills Body
George Dachman the 6yesroldl son of Francis

nachinan of 140 Frost street WltamlbnrKhtiled In Bt Catherine
pleurisy The boy and an elder brother were in-

mate of 8tDomlnlck Home of the Sorrowful
Mother Harrison place end llogart street
Wllllamsburali In 1 newspaper esterday It
was reported that Lay Sister Rita had severely
beaten the toy with the handle of Iwhip leatog black and blue marks and that accorlnlto him she had also put him In Icold Iwas Ileellhe Ibeating he received caused

hlrn the house surgeon of Ithe
hospital denied 1 81IN reporter last evening
that death was due to Ill treatment

The boy said the houso surgeon hadnt
a mark on him when howns brought here last
Tuesday Tho house physician saw him lint
and told me he wise suffering with pleurisy and
that an operation should be performed I saw
the boy the nel morning and he wee so far
gone that I operation would do no good
The story In thl Ifmlil that the boy was black
and blur anti that a Dr Judd the house sur-
geon

¬

saul the boy had consumption Is unqullfiedly false There IIs no Dr Judd I

the honso surgeon and no reporter of the World
saw me or was told I hat the boys body hore
marks of violence The boys wa-
tintural

Ulster Him said that sometimes children In
the convent hail to be corrected and she mlrht
have given the boy a few light blows with a
rule but she lifliSit In the most emphatic term
that she bent him black and blue or lput hllin-I cold bath Mho Mild lie was til and sh gave

a warm lath which had nothing at nil to
do with tho light punishment he got7

3013313D-
TJFFTAt her residence 430 Backet t Brook-

lyn Rose mother of the Ilsv James B Puffy
rector of 61 Agness Chureh

Relatives sad friends are requested tassist at the
solemn requiem mass In lt Agnas Church on
Tuesday Jan 18atlOAlt The remains wlllb
101re In Holy Cross Cemetery at the conven

family No flowers
EUOERTONOn Sunday evening Jan 181893

Cilia C Criterion widow of Eraatus 8 Edfsrton
Funeral services at her late residence 189 East esd

ston TuedayJanl5aI 8 P U Interment
Franklin Delaware county K T Wednesday-
Jan 1-

0rAItsrLUAt the residence of his father 119
High 1 Orange N J on Friday Jan11 William-
A Farrell late rector of StTeresas Church Tarrjtown y Y

The reverend clergy relatives and friends are re
Invited tattend the funsral services atpttul

Josephs Church Oth ST and TjRlngton place
on Monday tan 14 at 10 A Si thence to Calvary
Cemetery Carriages wi meet funeral train foot
of Christopher it at A M-

On Tuesday morning at 10 oclook a solemn
requiem mass will be offered for the repose of the
soul of the late Rev William A Farrell In the
Church of the Immaculate Conception Tuckah-

oent7TCIIIN08On
N Y

Jan 19 1893 at Bayonn
NJ Jacob 8 Uutchlnui In the 82d eaof his axe

Funeral privat-
eLOTTOn Saturday Jan 1 James CLotiln the

60th year of his age
Funeral services at his lit residence 16th ar and

C8it st Brooklyn on Tuesday Jn13 at I 11Relatives and friends are Invited
kIARKHOn the ISthlnsL at North Bergen NJ

Peter B Starts aged 63 years 0 months and 29
days

Notice of time of funrllteIMOKHUKYAt the Fifth Avenue HoMl Jan 18

Dr John F Norbury In the 79th year of his ae
Funeral services at the Church of Messiah Iark ar

and 84th 1 on Thursday the 17th Inst at 11-

AM Friends or thefamlly Intltnl
hl late residence 8TI Park ar on SunPEASaferon John Pne aged 03 years

Notice of funeral hereafter
ROCK Anniversary mass at 5tBrna Church

for Mrs Ann 3 Hock on Tuesday JanII at 10 A

II Relatives and friends Invited to attend
STItONGAt FowoON Jn Jab 121895 Forence LwifeI 0 C Strong In her 29th year

Funeral services at her late residence South ar
Fanwood N J Tuesday Jan 13 at 280 P 1Carriages will meet train leaving Now York foot of
Liberty t at 130 P ITAATFJi the rectory 80 Debevolse place
Brooklyn
aged 41

I Thursday Jan 10 R James Taaffe

Relatives and fIend of the family she those of
his brothers Thomas and William Taaffe an
respectfully Invited to attend his funeral from the
Church of Our Lady of lerJMonday Jan 14 at
10 oclock Interment Cross Flatbush

TOUNETMary Tomney the beloved wife of the
late John C Tomney

Relatives and friends are tn1te to attend the
funeral1 from her rldeoc Lafayette a v
Brooklyn thence t IlrC Church of Our Lady of
Mercy on Tuesday Jan13 IB93at 930 A It

TVACHTMANOn Sunday Jan18 In her 9th
year
derTwatchtman

Elsie dauxhter of John II and Martha Sod
Funeral privat-

eTJNTEItMYEIlOn Friday Jao 11 Theresa
Untermyer In the Cglh year of her aeFuneral services at her late residence 18 East 93d-
St on Monday Jan 14 at 10 A M-

VALKNTINRAt Flushing U LJn 111883
Susanna Jane widow of Lemuel Valentine In her
79th year-

Relatives and friends are Invited t attend the fn-

neral from the residence of her 1n 143 Madison
aron Monday Jan 14at4 P IL Interment
Yonkers on Tuesday Jan 13 Train leaving
Oranil Central Depot 1043 A 2-

1WAflItFJiIn this city on StnrdJan 12J
Kearny Warren son of the ItJohn Warren In
the 74th year of lila age

Funeral services will b held In Trinity Church
Broadway on Wednesday afternoon Jan 18 at

attend
8 30 oclock Relatives and fniendsare Invited tYAKNOCKOn Sunday Jan 19 1893 Robert
Warnock In the 77th eaof his age

Notice of luneral Tuesdays papers
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Te Riley Electric Comb patented positively cures
ucrtous headache and restores heir prema-

turely
¬

gray to Its natural youthful color Inventors
circular and testimonial endorsement by physicians-
and well known cltlcens of this community sent free
by mall Address THE 11IICY ELtOTlilC OI CO
677 llroad st Newark NJ-

P5CDarwius

31 nv lblttOM
Origin of SpoolesIesoentof

I Ian First Irlnelples-
IlIATT Olh av Kthlt-

nudQcction 2UtrtitjgiS-

riniE CENTRAL NATioXAiTnTxKoF TiE CITYJ OF NEW YORK

ATA 1FFnXI OF Tint
NEW

nOAIIDoV
YORK

Jr rtMjRof the len1 NaUonalJank held
lianklng I I 0
Directors to Mrvf for the eiuuiiiu scan
WM A WlltkUXK FDWIN IAVODON
HiltoN UHlMirlMFh WOODUUHY IAN DON
WILLIAM I 1110SI JOHN CLAHIN
> IWAlI I IS roUUTUkMJT

JOhN A McUAIli
DTMOSSI JFXltY TUCIAnd for glytionC-

IIAUNCFX It IlKIt1l hiltYht lilA IY

ltALl ll I CUTEIIAt a subsequent Dearth Win I
Strong > si having declined a renomlnatlon as
Vreiliient on acfouut of his recent sleetlou as Mayor
of Saw York lily Vlollrildent Edwin Uiugduu
was unanimously elected lreeileut-

I I VOUItO Cashier
UNION THUST >Of NEW YOIK

kO ntlOADWVY

NEW YOUK Jan 4th IBV-

8IJIE ANNUAL UkCTIMJ of stockholders for in
1 election of trustws of Ilia UNION TRUST COM

IANYOFNEW YOIK or tie visaS uf 18US will take
plaroatlbeomceuflliiiioiiipaio > o bO Hroa4way
New York on Tuesday Jan ISIh IbDJat la oclock M

Volts open at 113 and close at I ocloik 1L Tb-

rtistibOok5WiIl tloss Jn 1Ivili and reopen Jan
WU 16U5

ALO W KCUFr Secretary
rTVHKMtlHANnU TINA IIINK otTI CITY UK NUW OII the annual
ut the hsroliollir or this bank held Junuarr H INHA

the follaHliiuI uamed Kutlemvu were duly e Ievul D-

lnmtoa fur the ensuini I
Charles llllarney eaml Mciiols
John K luiruB Uariteut
William U ilrownlot ChsrUs Jl > all
CLarke IU Colby Janice 21 Wnlfit urge l 00Wllumao Richard II Williams
Seth il lUlllkiru troUurlck 11 bcnenck

William P HL John
At a Meetlnir of Hit liuardof Directors held Jauuary

IIII ilr Willis 1 61 Julio was unanliuoiuly reelected lnlldIL R ii IUENCK Cisliler
ANNUAL 51EKT1NO of thsuxkhdiders of thetInbullbwlerCoal and Iron Company wllheld

at stlathe cllrof on
Ja IL luM at I4 ocioek M i Transfer books wIll rlnkH At
11 1 IJA1and reopen

U
the

1
iiiornln
1ltltKizsK

of 3m tnr-

iiti1tul1
anl1 Mltntpt

aad Northern-
Statiway Company at lawn

SO imOAlAVAY SJW Y011K Jail 4 I89-
SThsemiannujsfclvltcnil i tIU 1pernnl toss llawn

the c clock CllaloluN WSV0I IiSIS TJnsl r books vii
IJ be roop3noI vu lets I

11undaJ al UUUUW-TI Trcasirea

h

ctunuda1
RWIIARDWNETTCOJX2-

1IJIT w DONALD Aaetiossr
KEllAR AUCTION HALT

STOCKS AND BONDS
o

TIODAV m 15 AT ILM Ip M

M the Ilenl Eatittn Exchange ccii Anetlo-
Hooin no to UA Liberty HI

IFiectitorsSsle estate of Mirths A Iirrr
101 Share lleneitlct ft HurntiiniI Mnnuracturlug Co ot

Waterbury Conn SMiiuh
lly onter nf V Tletol VVellf Receiver

80 shares The llnliTkh
For account nf wlionilt Inny concernt disCo New York Life luiurniuo and Trust Co-

luUeaehS I

10 shares lrl Fitati Tttcnatifrs end Auction Room
le Sin earl

to shares Enl hank SlOOescli
11 shares 1lpe CiiitillnKCo 0100 each
ListsI at Auctioneers 71 sal 7IUlwrty ll

Northern Pacific Railroad Co

The Mercantile Trust oinpnnj Ortlfl
eaten or Ieiu lt of

Third Mortgage Bonds
AND

Consolidated Mortgage Bonds-

of this Company having now bern ltHTHO at the
New York Stock Exchange the ItKUltilANIZATlUK
COMMITTFB beg to cal the attention 011 holders nf
these bonds and the RECONU 510UTOAOR
PONDS to tll fact and to urge upon then thn Im-

portance of depositing their 1loiilt with the Mercan-
tile Trust Company without further delay

Under the agreement for clepoilt the Commute
may In lie dtr Io terminate the period for de-

posits without notice and Impose exceptional terms
for deposits thereafter

ED ARD flADAMItCbeirsnec>

lOCIH FITZGERALD
ilUItN C JIUMITT-
fHAItlIX I U01IFKET
1 D IHOIIMTI-
AMKH HTII JAN
UKNeJT TIIAIMANN-

Acorannlsntlon Committee
A MAItCLH Kecrotar-

yuitui ncit nivo NEW YORK CITY Jan 4 iNPS

New York GuaratIndemnity
05 CEDAR STREET N Y

mutual Life Bulldlns
CAPITAL S2OOOOOO
SURPLUS S1500OOO

18 A TTtUST COMPANY UNDKK Tlin BANK-
ING

¬

PANT
ACT ANITRASAC TIlVbT CX1I

IsalrRil deposltorrof tnist funds
Acts as Trustee Transfer Agent or Registrar tat

Corporations-
Acts aExecutor Administrator Guardian or

Trustee of Estates
ALLOWH INTEREST ON DEPOSITS

ubeto chrck
WALTER O OAKJtAK 1rrsMenL
ADRIAN IHEIIN Jll1 VIcN ITrMdrnt-
OEOltOK 1U1UHNIHLL JII Vlrernsldut
HENRY A IIUKHAI Treiia and Be-
eJNELtKXNBOJtLAM

DIUECTOllS-
Bamnel

Iot Trcas and Bo
D Tlabcock Alum Isplln Jr

leorca F Ilaker Augustus p Jnllllard-
HeoriceH Iliouiloln IRIIH N JarlcF-
rerterlcCmmviell Illrharcl A Jlcdirdj
Walter llllette Waller Oakmsn
Itobert betel Alexander KOrr-
U O Maven Henry II Ilotrrs
OliverI llarrlman Henry W Hiult-
hIt8omersllavti H McK TnomblyI
Charles IHenderson Frederick W VauderbllL

WillIam C Wlilttiey

TO TiE HOLDERS OF

OREGON SHORT LINE
First Mortgage 6 Per Cent Bonds

The Bondholders Committee now represents a
majority of your bonds Additional drpell will breceived until and Including January I at the
Central Trust Co New York or the Old Colony Trust
Co Boston Tho certIficates of deposit era listed on
the N Y Stock Exchange

Th advantme to be gained by depoeltlag
bond with tlili commute ont it Is
trenictlieBlnz the committee In I efforts to
enTorvr piif ment or Imtercfit to preserve the
lionil iindlnlnrlxMl In any reorganIzation of
the tnlon Farina 551cm and to resiet op-
position rrom 1 pomiltile comblnutlon of
tirndholderii In other Interests 11 In or-
al Ibr joumrlirr the advantage or being

with the nnlorlty Interest In the pnrrhme
of the property In ei Hnturactarr reor
Knnlzntlon should necesiltute foreclosure of
the mortgage

1 C Miirtln 00 Broadway NY
John IllEelow 10 Iramercy Park NY
Orm J Lawrence 31 limed t N Y

nernhiird Mutnrer 20 toad st N Y
Gordon Abbott Old Colony Trust Co Boston

Jan S tBUI

TO STOCKHOLDERS OP TIlE
Distilling and Cattle Feeding Company

Upon the request of the holders of more than one
third of the entire Capital Stock of the Distilling and
Cattle Feeding Company thin uwlerilgned have ion
rented to art as a Committee In procure a rigid Inves-

tigation
¬

of tho affairs of the Company to protect the
Interests of the stockholders and to secure a change
of management

Counsel for the Committee have already taken steps-
to defend the Company In legal proceedings now
pending and are preparing to Institute such further
proceedings as may bdeemed advisable

A Circular IIs now In preparation for further Informa-
tion

¬

which wii1be furwardeil to stockholders with a
proxy In favor of this Committee 10 b > Ole at tbe
coming annual election

No 2 Nassau street New York January 41803
RICHARD 1 HVKTHIIOKM
JOHN I WATERIIUICY Committee
F M lorifVOOI j

T I wrSTWOIttn Secretary
NAThAN HutIt 1

IJOhN I CAUWALADfR Counll

Money loan a1445lA-rge or Smol Amounts
Apply lfccty < rte elpnTiTLE GUAATEETUSC9

Offices i M Court St Brookly
I N E Corer t 7th AYNYUU 12iih St Y

CAPITALS SURPLUS S300000

ERBOO
4

TRUST CO-
al Hrfll AVI1 I OK VJTI1 Sf-

llmnch ClOve OU 1CAIITAI K I tooollrSlliS VTHI Illlll IKlsiiilH
laSrat AlluiitU 1111 Tlmu 11101lM tliIltIli > I l

Acts as kifvuiur iiusnllunI ur AiliiuiiHlrtttor of rs
Islet auilai ltrrritr livl < irnr Tranfi niil Hnau-
clal Agent for Statr Hillriuu anl i onxirailuiik-

Meiiumlti llruiirliurnl llli-
Hpeilnl tutllllleB lur luilleR-

ODFRT Jl 111UXl In naiil-
Cll tltlrK ir JlUISr Vso 1rrslilrll-

lJoafclIlTI iHIUiWNI i Vltelrrillent
rlltUK I lllililliuK tuirrtar

J 1ILM1V 1UWSbtU Asilbrcrctary

Chesapeake and Ohio Url Elevator 4-

Kassea City Dad Oiu Un lim-

Ht Joseph and Urvnd JshssdI Income
ted HI 5tshistaavIIta sail Ht NlchoU-

AT U II-

Veiv York mid Eat Silver tine Heurllls
Florida ftatrul nod IrnUsuUr U II-

KUc County lUTUted Jut Murtuac 6-

per real
Fires Haute sad IocBBport II K-

J II lettua Co
Led Street heeurltlI IIS HV

CUSTAVUS MAAS l
20 Broad 6f j

a

tnnntlt-o uo

Philadelphia Reading ti
4 t

Railroad CompanyR-

EORGANIZATION

J
r tr-tf

r
The plan of readjustment datedl Oct I 1M4 has

been awetiteil In by a sufficient number of le j378 r
bondholders and stockholders to make the semi I

effective iIThe Cnmmlllee now lold over a majority of lh-

rrnersl
f

mortgage bonds and have In accordance wilt 1
the landholders Sftrrement of la711CM4 end hell
circular of Oct I I18MI notified the Trustee of the j Iiij

1

general mnrtiSK to bring suit for tile foreclosure 1

thereof ant to pritis such suit aexlesdICIoustyi at-

poMllile r
The Committee wilt continue In receive deposits ol-

Rrncral

j

n
inortifaffi biiuds under th i agreement nf Ray 1 i

7IHIIUIIIJal ni 18DV The Conmlleewl not 11 t-

Iuthae rurler couKin < except mOl lullboMr t
who ilrjxnltril their hondo before Jan I INV1 After VttI 1JAil 01 tin bonds wilt bn received except upon terms
to tbe nhiiifliiflerI by the CoinmllleK hirrnfler fiPrior In mite foreclosuro sale and1 as soon as the sill f j

slton pcrmlK the Coinniltlee will sulimlt a plan of re ti
Orlanltlollh the manner provldnl in the agree

IBV4 Thai plan wllloffer lo the Junlot 1security holilrm soil stockholders an oJlrtuol110
l

avert Mir uniler foreclosure by lellnK 11 rrol
sinus and illepoeltingi their rurllulhuPuhltrr before i
IhefiirnliKurninlc Slid 1 provMefor A rllclia-
tlnnlnthp IIiInorKtnlcil proierly either lieforo tore i 11 >
closure sets or thereafter In rose Committee shall

J
j
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ties as favorable a basis nnnclli needs 11

of thUPlproperty will permit Special reccRnltlon will j 1t
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securities ond stork before Vets Q t
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proxies shall withdraw the same the proxies will be I
voted In favor of the present management 4l i
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LMemphis CbarlcslonC Railroad Co 311
At tho a large number of the holders of

thu above bond the undersigned have agreed to act
as a committee to Iprotect ths Interests ot hi bond t

hoMo iJ
As provided by the order of the Court Immediate ii 111

proof of the bondsIs necessary You are therefor re-

quested 10 deposit the same with the CENTKAb-
TIIUST

1 J
COMPANY of New York forwhlch negotiable

certlflcatis will be Issued and sign the bondholders 1m
protective agreement coplesof whlchcan be obtained 14 r
tram any nf the undersigned or at the office of Ute I jIjI-

Pted
Central Trust Company
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The refusal of the lions ot Representatives

on Wednesday in fix a day for a float vote on the
Administration Currency bill generally ac-

cepted
¬

M fatal to the passage In this Congress
not only of thqt measure but of any other re-

lating to the national finances Till result Is
satisfactory far as It prevents the currency
Inflation which the Administration bill would
hue made possible but It still leaves the Tress ¬

ury without the revenuo required to meet the
expenditures directed by law and without ado
iuate means to continue the redemption of legal
tenders In gold should that redemption lbe u
tcnMvrly demanded A compromise been
tugccstexl by which an Itsuo uf 00000000 or
1000000000 of low Interest bearing bonds
thai be authorized for the double purpose of
supplying revenue ntil of providing gold for tho
further redemption legal tenders but joined
with this compromise ft provision for nn In-

create of sliver coinage Which will render It as
mischievous lie tendency as the rejected Cur
rency bill Another scheme talked of Is the
IIssue of coin certificates payable In silver as
well as In gold coin to take tho plato of the ex-

isting
¬

legal tcnilrr note which also Is hlchly
objectionable Whether or not nn extra session
nf the Incoming Cungns i will tie calledI to begin
Immediately after March 4 idoubtful anti the
prospect now tN as I snld last Monday that unless
the Government lint tlie rnurnko tnscnlodown
pensions It will POOH lmc to 11I < 1I lId gold pay-

ments helllni moro bonds In tlili mnrket even
If It Is possible wilt not told to Treasurys
gold supply since the gold to pay for the bonds
will come out of tho Treasury Itself and getting
gold abroad for bonds payable In silver coin
as well as In gold colnls out ot tho question

What sort of a Creation will ultimately emerge
from the chaos nf conflicting views which pre-

vails
¬

In and out of Congress In regard to the
reasons and tho remedy for our financial lllf no-

body
¬

can certainly predict No one opinion has-
so preponderating a mass of supporters that It
can overcome all others The bankers and
financiers of the East want the legal tenders re-

tired
¬

and their place supplied by a safe and
clastic currency to be furnished by the banks
at a small cost and large profits to UKHO Insti-
tutions

¬

the Western and Southern Inllntlonlsts
want the currency to bo abundant and clastic
without regard to safety the free silver men
want a depreciated silver dollar that will reduce
tho burden of debts onehalf and compel credit-
ors

¬

to accept onehalf of what lies been prom-
ised

¬

them and the Administration wattle to
rake more revenue without Increasing taxation
It IIs n Sphinxs riddle with no lEdlpus to
otTer a solution for It

Hark of these nuperflclal obvious compli-
cations

¬

lice one which baa not oven been men-

tioned
¬

In any of the currency discussions of re-
cent years but which sooner or later will ham
to be taken up and disposed of before our finan-

cial
¬

stem can bo thoroughly and permanently
reformed Thr demand that the legal tenders
shall lie retired Is bayed upon the Resumption
that the Government ought not to engage In
the banking business nnd that as tho Issue of
promissory notes to serve as money Is to use
tho phrase of cxCiiiptrnllrr r Implore n bank
Ins prerogative Itclmllbc made exclusively by
tho banks Tho argument proves more than It-

I supposed to prove for It the Government
ought not to Issue notes to serve as money
because it ought not to do banking It outlit not
to continue Us supervision of the national bunks
and the pale of Post Ofllco money orrlcr3 and It
should change Its whole present fivalI system
Into one front which every element of banking
shall be excluded

The fact seem to bo entirely overlooked that
the United States Treasury If end for more
than half a century has boon In n certain roost
the biggest bank In the country and line dune a
vastly bigger business In the way of receiving-
and paying out moneywhich was originally
the peculiar function of a banker t5inn any
othor Institution By Independent Treasury
suet of 1840 which was the outcome of Gen
Jacksons long and bitter war upon tho United
States Rank the custody of the entire national
revenue was placed In the hands of the lOern-
ment

¬

and has ever since remained there Two
years aft r the passage of this net Congress
passed a bill Intended to establish what n us to
be called the Fiscal Hank of tho United States
but President Tyler to the great disgust of the
party which had elected him VlcePrcsldent
vetoed It and no effort has since been mode to
pass another like It

How extensive and Important are the money
operations of the Treasury under the prevent
law a look at one of the annual reports made by
the Secretary at the head of It sutllccs to show
Its annual collections from customs Internal
revenue taxes Post Office receipts land cole
and other sources vary from 30000000 to
1450000000 annually and Its disbursements
are equally great Besides Its main olllco at
Washington It has branches nt New York line
ton Philadelphia Baltimore Cincinnati Chi-
cago

¬

St Louis Sew Orleans and San Fran-

cisco
¬

go important are the transactions of the
branch In this city that It has been admitted to
the Clearing House and clears IU own checks
and three that It receives tho other banks-

In addition the Treasury keeps aceounts with
155 national banks in various places deposit-
Ing with them Its receipts of Internal revenue
and drawing checks upon them Of late years
It has accepted special deposit of millions of
dollars gold coin silver coin and legal tender
notes for which It Issues certltli ate payable on
demand and It also at times sell exchange on
distant cities for funds paid Into It here

If It be said that all this business Is no more
banking titan U the similar buslnena of receiv-
ing

¬

and paying out money by a private Individ-
ual

¬

or firm and that the Treasury vaults are
merely a huge cash box Into which the Govern
meat puts the money It collects and from whIch
it makes Its disbursements just as a shopkeeper
nuts money Into his drawer and takes It out
again It can be answered that the relations of
the Treasury to the country are far more 1m
portant and complicated than thoso of a mere
collector of revenue and a payer of bills The
magnitude of He operations gives It a disturb-
Ing financial power which frequently only the
most akllful management hiss been able to pre-

vent
¬

front doing great harm For example dur-
ing

¬

the five ymca preceding limo the Treasury
gathered In from tIm pockets of the people
every ear over 100000000 more than it
paid out for ordinary eioutc anti1 to that
extent it would have unlruitrd the cur-
rency

¬

lieu It not renirteil to the expedient
of leaving as touch at 10000000 at onetime
In the banks which atUd1 as temporary depos-

itories
¬

of Internal romantic and of buying up at-

a Ilow rate of discount and In advance of ma-

turity
¬

100000000 a year on an average of
the national debt Unfortunately Iis not at
the moment In this flourishing condition and I

a
Is

borrower Instead of being lender of money
but Its financial Influence U quite as great
though It Is exerted In tho contrary direction
bo long as the Government continues to be Its
own bunker as It Is at present It roust be
reckoned with as an element In tho conduct
the cnuntrj banking busings and the serious
question Is how to reduce to tIlist smallest pos-

sible
¬

limits IU power for evil

It IU hardly to be siipiioxid that any propost
tlon fur abolishing the Independent Treasury
and transferring the lUcul business of the Gov-

ernment
¬

to a great national bank like those of
Greet Britain France anti Germany would be
favorably entertained by our people lbs same
hostility to the money iposter which sustained
President Jackkou In lila contest with time old
United States hank still survives with sufficient
vigor to prevent tho u eatlon of a new one Nor
on the other hand will our people ever consent-
to kurrtnder to a multitude of little Lanka na-
tional

¬

or State thu monopoly of the lucrative
business of manufacturing money out of credit
The Treasury and the legal tenders must both
be accepted as permanent Institutions and we
mutt do the best we ran with them

I pointed out last Monday Low the stability of
the value of the legal tender notes night be as-

sured
¬

by providing an ample fund In gold for
their redemption and temporarily contracting
their volume whenever redemption was de-
manded

¬

to any great amount Tb power of the
Independent Treasury to disturb gsnsral busi-
ness

¬

might also It seems to me be very much
lessened first by a better adjtmmeat cj reve
Rue to expenditure su that this TicMur> would

h c n aj

neither at some period lock up great amounts
of currency because of having a surplus nor at
others bo ft great borrower because ot n de¬

ficiency Minor fluctuations could be prevented-
by creating anti keeping out a Mifllclent amount
of shortterm bonds to meet temporary require-
ments

¬

paying them off when tho revenu re-

ceipts
¬

warranted It anti again Issuing them
when mooney win needed This would Indeed
make of the Treasury practically a bank of dis-
count

¬

AS well as a bank of deposit only Instead-
of discounting customers notes with Its sur-
plus

¬

funds It would discount IU own
obligations and tItus like a bank put Into cir-
culation

¬

the money which otherwise would re-

main
¬

locked up It did substantially this thing
when It bought up Its tinmnturcd bonds at a
premium but It did It at great expense add very
clumsily This money too which It would bor-
row

¬

upon shortterm hooch It would ipeedlly re-

turn
¬

to the channels of trade by Its disburse
mciiK nnd thus Us loau would only tempora-
rily

¬

affect the loan tnnikit The amount of
theon short bonds should bo grrnt enough never
to permit the accumulation of moro than a
working balance In the Treasury besides the
gold redemption fund anti small enough In per-
mit

¬

of Its enlargement on occasion without
making itcxce Me

That any such Improvements as Iheso Incur
pre ent national ll cal machinery untill meet
vvllli favor from Congress there Is little ground
lo expect and I only suggest them ns mutters of
theory Nor Is II Iby nn > inenn < ccrlntn tlmt If
they 5 cro adopisil a 171141 luiild bu found Hi tIm
whole country to inntmKo tho Ii tastily to
the satisfaction both of thepolltlclansnnd of tho
business community The power with which ho
would be invested would be Immense I t ho slid
not exercise It to stilt the party that appointed-
him the leaders nf that party would be dis-
pleased

¬

If he exercised It to please them he
would be sure to discontent rest of the nation
Still tho reform Is one demanded by wellestab
lished principles finance and unless It Is made-
wo muit be prepared to suffer from the operations
of the Treasury as wo have been suffering ever
since the war MATTHEW MARSHAlL
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SUNDAY Jnn 13

The Treasury balance nt the close of bnslnem-
nn Saturday was S101344B1S nf which 571

874C57 was gohl Tlio national honk note cir-

culation
¬

outstnmllnit nt tin close of business
Saturday was f00 ODNSVM u decrease for the
week of 9UV4Uil halftime of deposIts to retleeiii
national bnnk notis DflH4185 a Uecrciuo
for they vv vt k uf JHSJO

The Imports general merchandise Including
dry goods at the port of New York last with
were 0030011 against 0405835 the pre
Tlous week and 018200 for the correspond
lug week of last year Tide Imports of specie for
the week were 111115 of which 39U01 was
gold maktnc total specie Imported ulncoJan 1

154401 Exports of specie were gold
OflUaOO and silver 188550 a total of

7H7850 againSt U77llol tho previous week
The exports of suede since Jan 1 have been
gold flSTllU and sliver Sl101173 a total
of 7705800

The weekly statement of averages of the Clear
Ice House banks shows

Jtini Janlt Change
titans f IllJaupppO 41ltsl5fl0 Dec 1707400-

Ili44n800IIpoolta 554147500 5334041100 inc 113550-
0lrculn Inc 1400

Ugl Ids isS07OUO-
kpecl

103110 00 Inc 0948400
7am7OO-

UReife174074000
733111700 Du uiiaool-

l4UlIOO

l004ieOO Inc lOBfllUOO
Reared 1352111150 l3Hb307l Inc OJB71U

surphus33NCLOCO ti7wlttS IInc f3030130

The surplus a year ago was 03883075 anti
two years ago J 150104 30

CaUbratlnB thOr ek New Year
The Greek Now Year was celobratsd yesterday

In the Greek Catholic Church of bt Ella tU-

Jrophet In Leonard street Oreenpolnt of which
th item Eugene Volkay Is pastor More than
300 years ago Pope Gregory XIII discovered
that Nsw Years Day was celebrated by the
Ureek ritual thirteen daIs later than It should
have beon anti toss proiiit Ureuorlaii era was
Instituted bl Ella s Cuiure Ii until Iwo months
ago was In the New York diocese under Arch-
bishop Corrlpaii It Is now In tilt brooklyn dU-

uodtr
>

em5 Ubhop McDonnell


